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Abstrak: Kewangan fslom daw lakifol defam Pembangunan Sosial dan Ekonami Kontempurer, Ariikel ini
menzgskan bahwa meskipun kenangan Syarish memiliki kekurangan, namun wial berbasil dalan pemnbsang uan
sosial dan elononi dibandjngkan dt'ilt);atl. tnstronten tradisi vang Ligir, seperr wakal dan rakar, Pengan pc:ubah;m
Sirtias ¢-|{n|'|r:||11i dﬂ" hll]\'ill'lt_;:tl': Sl:}\ii:l!. |¢n:u::|':g;1|'| .":-}'::Il'i:lh, -;lu]l .'irs.{'az_‘,."it.'l d”!l:tl’.‘ll.'r]".'.lr] .||-'.:J|! 1r1|::||j.L-r.{i instrirmen ]'.u_'|r.r1g|-;:11'|
vang penting dalam sembangenan sosial dan ckonomi masyarakar lslam. Unoale mendulaing kesimpulan eeebut
arvkel inf akan menvajikan arsunien-argumen dan keivik-loivilke werddap perhankan Syariah modern pada aspek di
atas di samping memberikan juscifikasi dan penjelasan schagai jawaban aras keicikan evsebun.

l{ﬂta Ku.ﬂ.ﬂi: !{CWI.]]IL"‘HH ]ﬁi;l!]'!. .';I'I-é:'{fflglftl. }'ffl'lli}ill'.ﬁllllill. |h"|'.|.:|1. I.'Iilillllli:lﬂli I.‘|IU:I:.I.. |,'M‘.Fh;l]l.t-i.ﬂl| |:\'|,i1|l|.. r1u|:u1|;1L1.h |:i|u|'['|

Abstract: Felamic Finance and Taldful én ﬂ':ﬂﬂ'mpmwf:p' Social and Ecowomic ﬂr.'nnfapmrur. This article ages
thar Islamie finance although with it limitadons has reladvely been suceessful in the contemporary social and
conremporay develnpment compared o orher rraditional insoruments sueh as soagf and zabdl, With the changing
ceonomic climate and social reliions, Tslamic finance and gkl s cepecred e be an important complemenarny
inscruments of lslamic social and economic cevelopmenc. To suppar such a conclasion the article revisiss some of the
argumentsand coes on madern ledamic faance in respece ol the above lssues and offers juselicadon and explanziion

a5 TCRpOnSE 1o those critics.
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Introduction

Although most of world resources are located in
the Muslim lands, poveriy, hunger, illoess, illiteracy,
Ll[‘;t‘[lli?l[]:ﬂ]'lli_'llt, H.l'ld M:H:i:]l i:['l.ﬁf.'(.'[l.ri[_"l." CLE: 32 li'IL'
main issues and concerns among the Muslim natons
and sociery, According o the World Bank damabase
as reported n 2000 only 23 percent {or 13 from 57
countriest ol the O1C member countcies is above waorld
GDP (PPP) per capita, whereas half of the 200 most
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Y Pare of chis artcle wes ariginally a paper peesested o 30
Inteiaticoal Coonvention oo Lakaful and  Heealaful, 30 Aueus
MHIF, ikl Hoel, Kuaba Lumpur, ander the ditle “Role of Bkaful
in Social and Feonomic Develapmend”, Some addicions o0 the abowe
werre III:H,I':' |1|||'|||l_-; |r'|:|." ill'l"ﬁflll.l"“'lrl HAr ||||' ||||r_"|!'|'.'||,'l'l['l:|| .\I_';l_']'l'lill.\]r an
Sharta Beoncindes, §TAIN Penceope, Indenesia, 47 Juy 2002 ander
the eitle The Role of Shada Beanomy i the Contempany Warld:
L halli G wl Prassibilities Far the |1|r.:u||:||:lir1g il ol |-|-|,||l:,:-_1}.
Chpder”. | bave made some changes and cpdating o the curest e oo
|I||I,'|I.L!.L' peEspectives in lslemic Foance: T wish oo veoand 1y Fl:ll,il el o
the ||.|r|||'i|1:|rl1\: bsisth of the corvention and semanar for their viluable

ciamiments anel .‘illl::gi‘ﬂ 100,

poorest couneries (% in Aflrica and one in Asia) in the
world is Muslim, Poverty also means malnutrition,
healdh issucs, illiteracy, and other social ills. While
according to Ernst & Young’s inaugural World Islamic
Banking Competitiveness  Repore 2011,  [slamic
banking assets with commercial banks globally will
reach § 1.1 trllion in 20012, g significant jump of 33%
from their 2000 level of $826hn, licde ITPpACE §s S to
the impravement of Muslin livelihoad thronghour rhe
globe. In some councries where Islamic hnance is fast
growing, especially where Muslims are minority, the
concern is chietly if not entirely o solicit funds [rom
the Middle East by offering financial products which
are compatible with the religious convictions of those
investars. Inrerviews with some Muslim respondents
conducted in one of these counrries revealed that
they received lide or oo benehis from the stggering
amounts of Islamic invesrment in the country, In
term of economic domination, there is ao doubr the

world wealth is controlled by super rich non-Muslim



