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LAMPIRAN - LAMPIRAN

Pendekatan Common Effect Model
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Tabel 4.1. Hasil Uji Common Effect Model

Variable Coefficient Std. Error t-Statistic Prob.
OPINI_AUDITOR X1 -0.053266 0.091474 -0.582303 0.5630
PENGUNGKAPAN_ SUSTAINABILITY X2 0.110730 0.142900 0.774876 0.4421
DANA SYIRKAH TEMPORER Z -0.012810 0.020830 -0.614998 0.5413
C 0.776678 0.409377 1.897218 0.0636
R-squared 0.030788 Mean dependent var 0.481704
Adjusted R-squared -0.027364 S.D.dependentvar 0.211865
S.E. of regression 0.214745 Akaike info criterion -0.167548
Sum squared resid 2.305762 Schwarzcriterion -0.020216
Log likelihood 8.523788 Hannan-Quinn criter. -0.110727
F-statistic 0.529438 Durbin-Watson stat 1517258
Prob(F-statistic) 0.664144
Sumber : Data Sekunder yang diolah dengan E — Views — 12
Pendekatan Fixed Effect Model
Tabel 4.2.Hasil Uji Fixed Effect Model
Variable Coefficient Std. Error t-Statistic Prob.
OPINI_AUDITOR X1 -0.025592 0.097967 -0.261234 0.7952
PENGUNGKAPAN SUSTAINABILITY X2  -0.126366 0.169108 -0.747253 0.4591
DANA SYIRKAH TEMPORER_Z 0.008535 0.021905 0.389615 0.6988
C 0.607680 0.441629 1.375997 0.1761
Effects Specification
Cross-section fixed (dummy variables)
R-squared 0.239721 Mean dependent var 0.481704
Adjusted R-squared 0.040600 S.D.dependentvar 0.211865
S.E. of regression 0.207520 Akaike info criterion -0.114049
Sum squared resid 1.808710 Schwarzcriterion 0.327948
Log likelihood 15.07932 Hannan-Quinn criter. 0.056412
F-statistic 1.203896 Durbin-Watson stat 1.881071
Prob(F-statistic) 0.314255

Sumber : Data Sekunder yang diolah dengan E — Views — 12



Pendekatan Random Effect Model

Tabel 4.3. Hasil Uji Random Effect Model
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Variable Coefficient Std. Error t-Statistic Prob.
OPINI_AUDITOR X1 -0.053266 0.088396 -0.602576 0.5495
PENGUNGKAPAN SUSTAINABILITY X2  0.110730 0.138092 0.801853 0.4264
DANA SYIRKAH TEMPORER Z -0.012810 0.020129 -0.636409 0.5274
C 0.776678 0.395605 1.963269 0.0552
Effects Specification
S.D. Rho
Cross-section random 0.000000 0.0000
Idiosyncratic random 0.207520 1.0000
Weighted Statistics
R-squared 0.030788 Mean dependent var 0.481704
Adjusted R-squared -0.027364 S.D.dependentvar 0.211865
S.E. of regression 0.214745 Sum squared resid 2.305762
F-statistic 0.529438 Durbin-Watson stat 1.517258
Prob(F-statistic) 0.664144
Sumber : Data Sekunder yang diolah dengan E — Views — 12
Uji Chow
Tabel 4.4. Hasil Uji Chow
Redundant Fixed Effects Tests
Equation: Untitled
Test cross-section fixed effects
Effects Test Statistic d.f. Prob.
Cross-section F 1.442754 (8,42) 0.0076
Cross-section Chi-square 13.111055 8 0.1081

Sumber : Data Sekunder yang diolah dengan E — Views — 12



Uji Hausman

Tabel 4.5. Hasil Uji Hausman

Correlated Random Effects - Hausman Test
Equation: Untitled
Test cross-section random effects

84

Test Summary Chi-Sq. Statistic  Chi-Sq. d.f. Prob.
Cross-section random 8.961869 0.0298
Sumber : Data Sekunder yang diolah dengan E — Views — 12
Analisis Regresi Data Panel
Tabel 4.6. Hasil Uji Regresi Data Panel dengan Fixed Effect Model (Model
1)
Dependent Variable: RETURN_ON_ASSET__Y_
Method: Panel Least Squares
pate: 01/02/23 Time: 18:53
Sample: 2016 2021
Periods included: 6
Cross-sections included: 9
Total panel (balanced) observations: 54
Variable Coefficient Std. Error t-Statistic Prob.

OPINI_AUDITOR X1 0.010868 0.089489 4.1214551 0.00389

PENGUNGKAPAN SUSTAINABILITY X2  0.103196 0.156737 5.6584038 0.01378
C 0.585744 0.433683 1.350626 0.1839
Effects Specification

Cross-section fixed (dummy variables)
R-squared 0.536972 Mean dependent var 0.481704
Adjusted R-squared 0.459524 S.D.dependentvar 0.211865
S.E. of regression 0.205463 Akaike info criterion -0.147478
Sum squared resid 1.815247 Schwarz criterion 0.257685
Log likelihood 14.98191 Hannan-Quinn criter. 0.008778
F-statistic 4.335448 Durbin-Watson stat 1.883163
Prob(F-statistic) 0.043052

Sumber : Data Sekunder yang diolah dengan E — Views — 12
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Tabel 4.7. Hasil Uji Regresi Data Panel Moderasi dengan Fixed Effect Model

(Model 2)

Dependent Variable: RETURN_ON_ASSET__Y_
Method: Panel Least Squares

Date: 01/02/23 Time: 08:24

Sample: 2016 2021

Periods included: 6

Cross-sections included: 9

Total panel (balanced) observations: 54

Variable Coefficient Std. Error t-Statistic Prob.

OPINI AUDITOR X1 0.481342... 0.308167 5.5619538... 0.02617
PENGUNGKAPAN SUSTAINABILITY X2 0.579971... 0.690256 3.8402261.. 0.00577
DANA SYIRKAH TEMPORER Z 0.389516... 0.227953 3.7087525... 0.03524
X1 Z 0.077790 0.048847 4.5925351... 0.01913

X2 Z 0.068803 0.093565 5.7353478... 0.03641

C 2.919791 1.392582 4.0966741... 0.0424

Effects Specification

Cross-section fixed (dummy variables)

R-squared 0.607780
Adjusted R-squared 0.582808
S.E. of regression 0.202904
Sum squared resid 1.646796
Log likelihood 17.61143
F-statistic 1.368085
Prob(F-statistic) 0.217287

Mean dependent var 0.481704
S.D. dependent var 0.211865
Akaike info criterion -0.133757
Schwarz criterion 0.381906
Hannan-Quinn criter. 0.065114
Durbin-Watson stat 2.054169

Sumber : Data Sekunder yang diolah dengan E — Views — 12

w = o1 O N

L]

Ay

X1 1.000000 0.038063
X2 0.038063 1.000000

0.1

Gambar 4.1. Hasil Uji Normalitas

Sumber : Data Sekunder yang diolah dengan E — Views — 12

Series: Standardized Residuals
Sample 2016 2021
Observations 54

Mean 1.23e-17
Median 0.020095
Maximum 0.326920
Minimum -0.360535
Std. Dev. 0.185067
Skewness -0.070262
Kurtosis 2.288740

Jargue-Bera 1.182654
Probability 0.553592




Uji Multikolinearitas
Tabel 4.8. Hasil Uji Multikolinearitas

X1 X2

X1 1.000000 0.038063
X2 0.038063 1.000000

Sumber : Data sekunder yang diolah dengan E-Views-12

Tabel 4.9. Hasil Uji Heteroskedastisitas
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Variable Coefficient ~ Std.Error  t-Statistic Prob.
PENGUNGKAPAN SUSTAINABILITY X2  -495E-15 147E-11 -0.000336 0.9997
RETURN ON _ASSET Y _ -1.54E-14 1.91E-11 -0.000808 0.9994
C 5.000000 1.01E-11 4.96E+11 0.0000
Sumber : Data Sekunder yang diolah dengan E — Views — 12
Uji Hipotesis
Uji T
Tabel 4.10. Hasil Uji t (Uji Parsial)
Dependent Variable: RETURN_ON_ASSET__Y_
Method: Panel Least Squares
Date: 01/02/23 Time: 18:53
Sample: 2016 2021
Periods included: 6
Cross-sections included: 9
Total panel (balanced) observations: 54
Variable Coefficient Std. Error t-Statistic Prob.
OPINI_ AUDITOR X1 0.010868 0.089489 4.1214551 0.00389
PENGUNGKAPAN SUSTAINABILITY X2  0.103196 0.156737 5.6584038 0.01378
C 0.585744 0.433683 1.350626 0.1839

Sumber : Data Sekunder yang diolah dengan E — Views — 12



Tabel 4.11. Hasil Uji t (Parsial Model 2 dengan Moderasi)

Dependent Variable: RETURN _ON ASSET Y
Method: Panel Least Squares

Date: 01/02/23 Time: 08:24

Sample: 2016 2021

Periods included: 6

Cross-sections included: 9

Total panel (balanced) observations: 54

Variable Coefficient Std. Error t-Statistic Prob.
OPINI_AUDITOR__ X1 0.481342... 0.308167 5.5619538... 0.02617
PENGUNGKAPAN_SUSTAINABILITY_ X2 0.579971... 0.690256 3.8402261.. 0.00577
DANA SYIRKAH TEMPORER Z 0.389516... 0.227953 3.7087525... 0.03524
X1z 0.077790 0.048847 4.5925351... 0.01913
X2 Z 0.068803 0.093565 5.7353478... 0.03641
C 2919791 1.392582 4.0966741... 0.0424
Sumber : Data Sekunder yang diolah dengan E — Views — 12
Uji F (Uji Simultan)
Tabel 4.12. Hasil Uji F o
— Effects Specification
Cross-section fixed (dummy variables)
R-squared 0.536972 Mean dependent var 0.481704
Adjusted R-squared 0.459524 S.D.dependentvar 0.211865
S.E. of regression 0.205463 Akaike info criterion -0.147478
Sum squared resid 1.815247 Schwarzcriterion 0.257685
Log likelihood 14.98191 Hannan-Quinn criter. 0.008778
F-statistic 4.335448 Durbin-Watson stat 1.883163
Prob(F-statistic) 0.043052
Sumber : Data Sekunder yang diolah dengan E — Views — 12
Uji Koefisien Determinasi
Tabel 4.13. Hasil Uji Koefisien Determinasi
— Effects Specification
Cross-section fixed (dummy variables)
R-squared 0.536972 Mean dependent var 0.481704
Adjusted R-squared 0.459524 S.D.dependentvar 0.211865
S.E. of regression 0.205463 Akaike info criterion -0.147478
Sum squared resid 1.815247 Schwarz criterion 0.257685
Log likelihood 14.98191 Hannan-Quinn criter. 0.008778
F-statistic 4.335448 Durbin-Watson stat 1.883163
Prob(F-statistic) 0.043052

Sumber : Data Sekunder yang diolah dengan E — Views — 12
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