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2. Model Estimasi 

a. Common Effect 

Dependent Variable: ROA   

Method: Panel Least Squares   

Date: 08/29/22   Time: 14:47   

Sample: 2016 2021   

Periods included: 6   

Cross-sections included: 7   

Total panel (balanced) observations: 42  

     
     Variable Coefficient Std. Error t-Statistic Prob.   

     
     C -47.44958 11.26972 -4.210359 0.0002 

ISIR 45.89319 11.49439 3.992660 0.0003 

PSR 0.345083 1.745331 0.197718 0.8444 

IIR 1.009692 2.545078 0.396724 0.6939 

ZPR -1.813010 0.517216 -3.505322 0.0012 

ICG 0.507214 0.532715 0.952129 0.3474 

     
     R-squared 0.454092     Mean dependent var -0.375714 

Adjusted R-squared 0.378271     S.D. dependent var 2.839535 

S.E. of regression 2.238967     Akaike info criterion 4.581470 

Sum squared resid 180.4671     Schwarz criterion 4.829709 

Log likelihood -90.21087     Hannan-Quinn criter. 4.672459 

F-statistic 5.989032     Durbin-Watson stat 1.674307 

Prob(F-statistic) 0.000396    

     
          

b. Fixed Effect 

Dependent Variable: ROA   

Method: Panel Least Squares   

Date: 08/29/22   Time: 14:47   

Sample: 2016 2021   

Periods included: 6   

Cross-sections included: 7   

Total panel (balanced) observations: 42  

     
     Variable Coefficient Std. Error t-Statistic Prob.   

     
     C -39.82917 9.504525 -4.190547 0.0002 

ISIR 37.49887 9.422325 3.979790 0.0004 

PSR 6.461852 2.692772 2.399703 0.0228 

IIR -4.119739 2.638536 -1.561373 0.1289 

ZPR -0.880180 0.480108 -1.833294 0.0767 

ICG 1.535895 0.661665 2.321258 0.0273 

     
      Effects Specification   

     
     



 

 

Cross-section fixed (dummy variables)  

     
     R-squared 0.723936     Mean dependent var -0.375714 

Adjusted R-squared 0.622713     S.D. dependent var 2.839535 

S.E. of regression 1.744148     Akaike info criterion 4.185365 

Sum squared resid 91.26152     Schwarz criterion 4.681842 

Log likelihood -75.89267     Hannan-Quinn criter. 4.367344 

F-statistic 7.151872     Durbin-Watson stat 2.148746 

Prob(F-statistic) 0.000008    

     
     

c. Random Effect 

Dependent Variable: ROA_Y   

Method: Panel EGLS (Cross-section random effects) 

Date: 08/29/22   Time: 14:47   

Sample: 2016 2021   

Periods included: 6   

Cross-sections included: 7   

Total panel (balanced) observations: 42  

Swamy and Arora estimator of component variances 

     
     Variable Coefficient Std. Error t-Statistic Prob.   

     
     C -47.44958 8.779075 -5.404850 0.0000 

ISIR 45.89319 8.954087 5.125390 0.0000 

PSR 0.345083 1.359606 0.253811 0.8011 

IIR 1.009692 1.982606 0.509275 0.6137 

ZPR -1.813010 0.402910 -4.499792 0.0001 

ICG 0.507214 0.414983 1.222251 0.2296 

     
      Effects Specification   

   S.D.   Rho   

     
     Cross-section random 0.000000 0.0000 

Idiosyncratic random 1.744148 1.0000 

     
      Weighted Statistics   

     
     R-squared 0.454092     Mean dependent var -0.375714 

Adjusted R-squared 0.378271     S.D. dependent var 2.839535 

S.E. of regression 2.238967     Sum squared resid 180.4671 

F-statistic 5.989032     Durbin-Watson stat 1.674307 

Prob(F-statistic) 0.000396    

     
      Unweighted Statistics   

     
     R-squared 0.454092     Mean dependent var -0.375714 

Sum squared resid 180.4671     Durbin-Watson stat 1.674307 

     
     



 

 

d. Uji chow 

Redundant Fixed Effects Tests   

Equation: Untitled   

Test cross-section fixed effects  

     
     Effects Test Statistic   d.f.  Prob.  

     
     Cross-section F 4.887360 (6,30) 0.0014 

Cross-section Chi-square 28.636410 6 0.0001 

     

e. Uji Hausman 

Correlated Random Effects - Hausman Test  

Equation: Untitled   

Test cross-section random effects  

     
     

Test Summary 

Chi-Sq. 

Statistic Chi-Sq. d.f. Prob.  

     
     Cross-section random 28.403180 5 0.0000 

     
     

f. Uji LM 

Lagrange Multiplier Tests for Random Effects 

Null hypotheses: No effects  

Alternative hypotheses: Two-sided (Breusch-Pagan) and one-

sided 

        (all others) alternatives  

    
     Test Hypothesis 

 Cross-section Time Both 

    
    Breusch-Pagan  0.323322  0.610065  0.933388 

 (0.5696) (0.4348) (0.3340) 

    

Honda  0.568614 -0.781067 -0.150227 

 (0.2848) -- -- 

    

King-Wu  0.568614 -0.781067 -0.193496 

 (0.2848) -- -- 

    

Standardized Honda  1.591044 -0.597423 -2.797071 

 (0.0558) -- -- 

Standardized King-

Wu  1.591044 -0.597423 -2.830384 

 (0.0558) -- -- 

Gourierioux, et al.* -- --  0.323322 



 

 

   (>= 0.10) 

    
    *Mixed chi-square asymptotic critical values: 

1% 7.289   

5% 4.321   

10% 2.952   

    
    

3. Hasil Uji Analisis Statistik Deskriptif 

       
        ROA ISIR PSR IIR ZPR ICG 

       
        Mean -0.375714  0.993263  0.544806  0.945985  0.332797  1.873095 

 Median  0.265000  0.999768  0.532062  0.998292  0.044285  1.985000 

 Maximum  4.080000  1.000000  0.927802  1.000000  3.351580  3.000000 

 Minimum -10.77000  0.799911  0.072159  0.134119  0.000000  1.000000 

 Std. Dev.  2.839535  0.031530  0.236406  0.155895  0.689219  0.682104 

 Skewness -2.113652 -5.736240 -0.233088 -4.000508  3.033961  0.257804 

 Kurtosis  7.255268  35.39855  2.130240  19.59899  12.05921  1.934939 

       

 Jarque-Bera  62.96045  2067.246  1.704152  594.2001  208.0558  2.450364 

 Probability  0.000000  0.000000  0.426529  0.000000  0.000000  0.293704 

       

 Sum -15.78000  41.71705  22.88183  39.73138  13.97745  78.67000 

 Sum Sq. 

Dev.  330.5814  0.040759  2.291406  0.996435  19.47592  19.07590 

       

 Observation

s  42  42  42  42  42  42 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

4. Hasil Uji Normalitas 

0

1

2

3

4

5

6

7

8

9

-4 -3 -2 -1 0 1 2 3 4

Series: Standardized Residuals

Sample 2016 2021

Observations 42

Mean      -2.11e-17

Median   0.193477

Maximum  3.646932

Minimum -4.445133

Std. Dev.   1.491942

Skewness  -0.552408

Kurtosis   4.406414

Jarque-Bera  5.597581

Probability  0.060884

 

5. Hasil Uji Multikolinearitas 

 ISIR PSR IIR ZPR ICG 

      
      ISIR  1.000000  0.167808  0.110339  0.028120 -0.108306 

PSR  0.167808  1.000000 -0.406998  0.132280 -0.240720 

IIR  0.110339 -0.406998  1.000000  0.073700 -0.008226 

ZPR  0.028120  0.132280  0.073700  1.000000 -0.064899 

ICG -0.108306 -0.240720 -0.008226 -0.064899  1.000000 

6. Hasil uji heteroskedastisitas 

     
     Variable Coefficient Std. Error t-Statistic Prob.   

     
     C -7.847753 4.511212 -1.739611 0.0922 

ISIR 7.127524 4.472196 1.593741 0.1215 

PSR -1.764844 1.278093 -1.380842 0.1775 

IIR 2.551565 1.252350 2.037422 0.0505 

ZPR 0.333183 0.227878 1.462113 0.1541 

ICG 0.162929 0.314052 0.518796 0.6077 

     

 

 

 

 

 

 

 



 

 

7. Hasil Uji Autokorelasi 

     
     R-squared 0.723936     Mean dependent var -0.375714 

Adjusted R-squared 0.622713     S.D. dependent var 2.839535 

S.E. of regression 1.744148     Akaike info criterion 4.185365 

Sum squared resid 91.26152     Schwarz criterion 4.681842 

Log likelihood -75.89267     Hannan-Quinn criter. 4.367344 

F-statistic 7.151872     Durbin-Watson stat 2.148746 

Prob(F-statistic) 0.000008    

     
     

8. Hasil Uji Parsial (Uji t) 

     
     Variable Coefficient Std. Error t-Statistic Prob.   

     
     C -39.82917 9.504525 -4.190547 0.0002 

ISIR 37.49887 9.422325 3.979790 0.0004 

PSR 6.461852 2.692772 2.399703 0.0228 

IIR -4.119739 2.638536 -1.561373 0.1289 

ZPR -0.880180 0.480108 -1.833294 0.0767 

ICG 1.535895 0.661665 2.321258 0.0273 

     
   

9. Hasil Uji Simultan (Uji F) 

     
     R-squared 0.723936     Mean dependent var -0.375714 

Adjusted R-squared 0.622713     S.D. dependent var 2.839535 

S.E. of regression 1.744148     Akaike info criterion 4.185365 

Sum squared resid 91.26152     Schwarz criterion 4.681842 

Log likelihood -75.89267     Hannan-Quinn criter. 4.367344 

F-statistic 7.151872     Durbin-Watson stat 2.148746 

Prob(F-statistic) 0.000008    

     
     

10. Hasil Uji Koefisien Determinasi (R2) 

     
     R-squared 0.723936     Mean dependent var -0.375714 

Adjusted R-squared 0.622713     S.D. dependent var 2.839535 

S.E. of regression 1.744148     Akaike info criterion 4.185365 

Sum squared resid 91.26152     Schwarz criterion 4.681842 

Log likelihood -75.89267     Hannan-Quinn criter. 4.367344 

F-statistic 7.151872     Durbin-Watson stat 2.148746 

Prob(F-statistic) 0.000008    

     
      

 



 

 

 

 

11. Hasil Uji Analisis Regresi Berganda 

     
     Variable Coefficient Std. Error t-Statistic Prob.   

     
     C -39.82917 9.504525 -4.190547 0.0002 

ISIR 37.49887 9.422325 3.979790 0.0004 

PSR 6.461852 2.692772 2.399703 0.0228 

IIR -4.119739 2.638536 -1.561373 0.1289 

ZPR -0.880180 0.480108 -1.833294 0.0767 

ICG 1.535895 0.661665 2.321258 0.0273 

     
      Effects Specification   

     
     Cross-section fixed (dummy variables)  

     
     R-squared 0.723936     Mean dependent var -0.375714 

Adjusted R-squared 0.622713     S.D. dependent var 2.839535 

S.E. of regression 1.744148     Akaike info criterion 4.185365 

Sum squared resid 91.26152     Schwarz criterion 4.681842 

Log likelihood -75.89267     Hannan-Quinn criter. 4.367344 

F-statistic 7.151872     Durbin-Watson stat 2.148746 

Prob(F-statistic) 0.000008    

     

12. Hasil Model Regresi Tiap Bank Umum Syariah 

 

Fixed Effect (Cross) Konstanta 

BCAS—C 2.275342 

BJBS--C 0.508590 

BUKOPINS--C -0.159288 

MEGAS--C 3.772598 

MUAMALAT--C -0.820254 

PANINS--C -4.769174 

VICTORIAS--C -0.807814 
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