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LAMPIRAN  

Lampiran 1: Daftar Nama Perusahaan 

No  Kode Perusahaan  

1 BIPP Bhuwanatala Indah Permai Tbk 

2 BKSL Sentul City Tbk 

3 CTRA Ciputra Development Tbk 

4 DART Duta Anggada Reality Tbk 

5 DILD Intiland Development Tbk 

6 DUTI Duta Pertiwi Tbk  

7 ELTY Bakrieland Development Tbk 

8 FMII Fortune Mate Indonesia Tbk  

9 GMTD Gowa Makassar Tourism Development Tbk  

10 KIJA Kawasan Industri Jababeka Tbk  

11 LPCK Lippo Cikarang Tbk  

12 LPKR Lippo Karawaci Tbk  

13 MDLN PT. Moderland Reality Tbk 

14 MTSM Metro Reality Tbk  

15 MORE Indonesia Prima Property Tbk  

16 PLIN Plaza Indonesia Reality Tbk 

17 PWON Pakuwon Jati Tbk 

18 RBMS Ristia Bintang Mahkotasejati Tbk  

19 RDTX Roda Vivalet Tbk  

20 SMDM Suryamas Dutamakmur Tbk  

21 SMRA PT. Summarecon Agung Tbk 
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Lampiran 2: Data Penelitian  

KODE  TAHUN  

PROFITABILI

TAS (X1) 

LEVERAGE 

(X2) 

UKURAN 

PERUSAHAA

N (X3) 

HARGA 

SAHAM 

(Y) 

BIPP 2019 0.022274059 0.938795725 26.10087109 50 

  2020 0.044233235 0.761909021 28.38551046 50 

BKSL 2019 0.003989985 0.614975906 30.48029727 75 

  2020 0.03028114 0.792297814 30.54180697 51 

CTRA 2019 0.035453645 1.037884493 17.40445984 1.060 

  2020 0.034917322 1.248610857 17.48559415 935 

DART 2019 0.037898382 1.07562138 22.65202275 328 

  2020 0.060121065 1.284101755 22.61880272 244 

DILD 2019 0.029552314 1.042537659 30.32412662 274 

  2020 0.004391976 1.595672862 30.38480109 220 

DUTI 2019 0.093555388 0.301909797 30.25483626 4.990 

  2020 0.046418845 0.33139683 30.25232352 3.840 

ELTY 2019 0.066414102 0.399499588 16.32750694 50 

  2020 0.027602636 0.40157984 16.28559422 50 

FMII 2019 0.003048661 0.421376742 13.70107230 450 

  2020 0.001700917 0.392723411 13.67706080 500 

GMTD 2019 0.063308709 0.604704919 27.73314271 16.500 

  2020 0.107310406 0.687908428 27.61826322 17.975 

KIJA 2019 0.011583488 0.931914089 23.22343965 304 

  2020 0.003708953 0.948830669 23.22471621 210 

LPCK 2019 0.031428499 0.122830535 16.31852133 1.030 

  2020 0.375159189 0.477326444 16.08965194 1.400 

LPKR 2019 0.037427315 0.602252788 17.82428970 242 

  2020 0.185844084 1.200145883 17.76399046 226 

MDLN 2019 0.006554005 1.643730773 30.39195865 210 

  2020 0.118779487 2.518793039 30.32902363 51 

MTSM 2019 0.105522822 0.430097673 25.06005462 224 

  2020 0.119539516 0.616732985 25.01264747 197 

MORE 2019 0.013977469 0.11806888 29.09527598 700 

  2020 0.053939873 0.164528319 29.05026384 324 

PLIN 2019 0.043715083 0.084009403 23.25282962 3.490 

  2020 0.048678166 0.109101725 23.19271289 2.500 
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PWON 2019 0.124153178 0.442068307 23.98501544 595 

  2020 0.04229643 0.503452669 23.99885485 550 

RBMS 2019 0.029358418 0.334686252 27.41608313 68 

  2020 0.059729987 0.358545276 27.35717076 50 

RDTX 2019 0.083258546 0.107372485 28.65913528 5.275 

  2020 0.084587124 0.0856558 28.65744320 5.300 

SMDM 2019 0.022833593 0.224674589 28.79828007 1.340 

  2020 0.005842384 0.209178297 28.79476891 103 

SMRA 2019 0.025080968 1.586046609 23.91955478 1.050 

  2020 0.00986694 1.743053992 23.93903822 840 
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Lampiran 2: Hasil Output Eviews 12 

1. Hasil Uji Statistik Deskriptif 

 

 

 

 

 

 

 

 

 

 

 

LOG(Y) LOG(X1) LOG(X2) LOG(X3)

 Mean  3.970095 -3.444988 -0.689222  3.170863

 Median  4.268498 -3.279101 -0.596672  3.220328

 Maximum  6.840547 -0.980405  0.923780  3.419096

 Minimum  0.029559 -6.376588 -2.476827  2.615720

 Std. Dev.  2.142023  1.199444  0.895173  0.241439

 Skewness -0.579398 -0.592283 -0.410295 -0.878121

 Kurtosis  2.020405  2.922969  2.345284  2.547592

 Jarque-Bera  4.029228  2.465979  1.928540  5.755857

 Probability  0.133372  0.291420  0.381262  0.056251

 Sum  166.7440 -144.6895 -28.94733  133.1763

 Sum Sq. Dev.  188.1187  58.98530  32.85474  2.389999

 Observations  42  42  42  42
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2. Hasil Uji Common Effect Model 

 

  

 

 

 

 

 

 

 

 

Dependent Variable: LOG(Y)

Method: Panel Least Squares

Date: 02/01/23   Time: 21:12

Sample: 2019 2020

Periods included: 2

Cross-sections included: 21

Total panel (balanced) observations: 42

Variable Coefficient Std. Error t-Statistic Prob.  

C 3.124193 4.201213 0.743641 0.4617

LOG(X1) -0.524474 0.257513 -2.036691 0.0487

LOG(X2) 0.807081 0.344276 2.344286 0.0244

LOG(X3) -0.127614 1.269315 -0.100538 0.9204

R-squared 0.225868     Mean dependent var 3.970095

Adjusted R-squared 0.164753     S.D. dependent var 2.142023

S.E. of regression 1.957634     Akaike info criterion 4.271743

Sum squared resid 145.6286     Schwarz criterion 4.437236

Log likelihood -85.70661     Hannan-Quinn criter. 4.332403

F-statistic 3.695755     Durbin-Watson stat 1.325575

Prob(F-statistic) 0.019863
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3. Hasil Uji Fixed Effect Model  

 

 

 

 

 

 

 

 

 

Dependent Variable: LOG(Y)

Method: Panel Least Squares

Date: 02/01/23   Time: 21:14

Sample: 2019 2020

Periods included: 2

Cross-sections included: 21

Total panel (balanced) observations: 42

Variable Coefficient Std. Error t-Statistic Prob.  

C -46.16089 91.14973 -0.506429 0.6187

LOG(X1) -0.776327 0.478493 -1.622441 0.1221

LOG(X2) 1.758118 1.617262 1.087096 0.2913

LOG(X3) 15.34859 28.75597 0.533753 0.6000

Effects Specification

Cross-section fixed (dummy variables)

R-squared 0.739025     Mean dependent var 3.970095

Adjusted R-squared 0.405557     S.D. dependent var 2.142023

S.E. of regression 1.651503     Akaike info criterion 4.136807

Sum squared resid 49.09429     Schwarz criterion 5.129761

Log likelihood -62.87295     Hannan-Quinn criter. 4.500764

F-statistic 2.216178     Durbin-Watson stat 3.818182

Prob(F-statistic) 0.044615
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4. Hasil Uji Random Effect Model  

 

5. Hasil Uji Chow (CEM v/s FEM) 

 

Dependent Variable: LOG(Y)

Method: Panel EGLS (Cross-section random effects)

Date: 02/01/23   Time: 21:15

Sample: 2019 2020

Periods included: 2

Cross-sections included: 21

Total panel (balanced) observations: 42

Swamy and Arora estimator of component variances

Variable Coefficient Std. Error t-Statistic Prob.  

C 2.982691 5.015320 0.594716 0.5556

LOG(X1) -0.545909 0.269633 -2.024639 0.0500

LOG(X2) 0.821375 0.402554 2.040406 0.0483

LOG(X3) -0.103170 1.530872 -0.067393 0.9466

Effects Specification

S.D.  Rho  

Cross-section random 1.196057 0.3440

Idiosyncratic random 1.651503 0.6560

Weighted Statistics

R-squared 0.197077     Mean dependent var 2.773512

Adjusted R-squared 0.133688     S.D. dependent var 1.715977

S.E. of regression 1.597161     Sum squared resid 96.93509

F-statistic 3.109017     Durbin-Watson stat 1.988364

Prob(F-statistic) 0.037616

Unweighted Statistics

R-squared 0.225668     Mean dependent var 3.970095

Sum squared resid 145.6663     Durbin-Watson stat 1.323177

Redundant Fixed Effects Tests

Equation: Untitled

Test cross-section fixed effects

Effects Test Statistic  d.f. Prob. 

Cross-section F 1.769674 (20,18) 0.1143

Cross-section Chi-square 45.667307 20 0.0009
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6. Hasil Uji Hausman (FEM v/s REM) 

 

7. Hasil Uji Normalitas  

 

8. Hasil Uji Multikolinearitas  

 

 

 

 

 

Correlated Random Effects - Hausman Test

Equation: Untitled

Test cross-section random effects

Test Summary Chi-Sq. Statistic Chi-Sq. d.f. Prob. 

Cross-section random 0.540417 3 0.9099

0

1

2

3

4

5

6

7

-5 -4 -3 -2 -1 0 1 2 3

Series: Standardized Residuals

Sample 2019 2020

Observations  42

Mean      -3.01e-16

Median  -0.098780

Maximum  3.339786

Minimum -4.997251

Std. Dev.   1.884897

Skewness   -0.525659

Kurtos is    3.348972

Jarque-Bera  2.147342

Probabi l i ty  0.341752


LOG(Y) LOG(X1) LOG(X2) LOG(X3)

LOG(Y)  1.000000 -0.337080  0.374451 -0.040043

LOG(X1) -0.337080  1.000000 -0.125740  0.068568

LOG(X2)  0.374451 -0.125740  1.000000 -0.016372

LOG(X3) -0.040043  0.068568 -0.016372  1.000000
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9. Hasil Uji Regresi Data Panel Menggunakan Random Effect Model  

 

 

  

 

 

 

Dependent Variable: LOG(Y)

Method: Panel EGLS (Cross-section random effects)

Date: 02/01/23   Time: 21:15

Sample: 2019 2020

Periods included: 2

Cross-sections included: 21

Total panel (balanced) observations: 42

Swamy and Arora estimator of component variances

Variable Coefficient Std. Error t-Statistic Prob.  

C 2.982691 5.015320 0.594716 0.5556

LOG(X1) -0.545909 0.269633 -2.024639 0.0500

LOG(X2) 0.821375 0.402554 2.040406 0.0483

LOG(X3) -0.103170 1.530872 -0.067393 0.9466

Effects Specification

S.D.  Rho  

Cross-section random 1.196057 0.3440

Idiosyncratic random 1.651503 0.6560

Weighted Statistics

R-squared 0.197077     Mean dependent var 2.773512

Adjusted R-squared 0.133688     S.D. dependent var 1.715977

S.E. of regression 1.597161     Sum squared resid 96.93509

F-statistic 3.109017     Durbin-Watson stat 1.988364

Prob(F-statistic) 0.037616

Unweighted Statistics

R-squared 0.225668     Mean dependent var 3.970095

Sum squared resid 145.6663     Durbin-Watson stat 1.323177
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